
No Chnnpc In th Listless Char-

acter of the Stock Jlnrkol
Prices Decline a Little.

BANK RKHKKVES DKCRKASK

Excellent Reports of llolldny
Business In Dry Goods nnd

Other Mercantile Lines.

Thlle the volume of Ivis1nr.! In

session 'f llii" S'toclt Kvliiincc--u

proportionately Increased hut Utile

tlie sonr.i1 tendency nnmmr tlir smalt
fry of ppri'iiliillvo rtutr1ot traitors mn
tn tell slocks In a ulncrrly way. Tho
12 per ("nt. renewal rate for mil money

of tlio ilny before liullc.itod, sn It was
argued. Hint hlsli rules would in'ccill
ait leuat tinill uficr Wednesday next
and probably tlirnimh next week. It

li!i.ri.il nnllkol v tliat any-- I

tliltiK would iiovcli.p In the meantime 'j1'1 11

that would stimulate im iiduuice in m
market. All tills n.itur.illy caused a
Hmieivbn.t .Halo .f sentiment,
and professional operator", miit to find
additional reason for Ihe decline In
prices. rlz"d clidly upon the

that th" Interstate Com- -

merce l'ommt'liii irep.Md to make an! 1S,
-

lnveitlr-.n- l Inn of the fjit.-- - on Iron or
charced liv tin- - Ml.-.a- Kui'r.ud Com.
pany mi the that charces nnd
been made Hint tlip rules unduly pre- -'

forrrd Hip l'nlto.1 Stntes Stppl Corpora- -

tlon. Attacks were therefore mad?,
Upon t!i" Stool Ktoi'lisi. (lio.it Northern;
preferred and or.p or two other Isruies
tli.it 'nluht naturally bo supposed to be
unfavorably nffoctrd. Kmphanlfi was
also laid upon niMor.s that Mr. Hryan
mlclit become the Sccrotary of thi
Treasury In President Wilson's C.lbl-ae- t.

There was a considerable recovery
from tlio low prl'vj inado. but the mar-

ket htlll I'loc'd fractionally lowi-- r than
It left olT on I'llday. Tlio nows and
rumors rofprird to woro of ut-- 1

terly Inoonst'iiuontl.il. Tho Sti id '"or- - '

ponitlon'H intoros'tti Hi tlio Iron on- - sit-

uation In the Northwi'-'- t have tlnip ind
time nRaln boon tin1 ulJi t of Investi-
gation nnd nr.- - imv. t'.surlni; in thp
aovcrnmcnt's cult -t tho corpora-- i
tlon. An additional Invest Isatlon W of.
no momoiit. Th"io wore no dovi !op- -

ments nt Hip Kurop.-a- peace corner- -

pne and none arc osportcd for many
days to come. 1'ntll this matter Is set- -

tied the Konoral tlnanelal situation will
ftlll necessarily I"- more or less clouded
and suspense In this rcftard Is admit- -
tedly a market factor. The weekly
bank MHtcmcnt exhibited, an it was
sure to do, nn Increase in loan1! due to
the usual preparations for tin- - larpp
disbursemcnts to be made In the mill- -

die of next week. Neverthele's "actual"
reserves decreased only Jl.T44..".(u.

The Btock market was almost non-

existent last week. It would have boon
dull anyway under the circumstances,
hut the Christmas holiday made It more
ko. and a Krcat many ft ick r.eh.ini:.--peopl-

were absent from the sconn of
action altoRCthcr. Perhaps the matter
which stood out most prominently was
the- proof offered that had It not been
for the larse liquidation of the last
two months and particularly In Hip

present month, with Its accompanying
reduction of Stock Ksthnncp loans.
the financial community would have
had to face a very severe money strln- -

Cenoy nl the end of the year. A It

turned out the spectacle was preentrd
In Wall Ktrpct last week of a firm and
a sood share of th time nn advancing
dock maikPt accempanlPil w"'i a 1J

per cent, call money rate A fair In-

ference from thl wii. certainly, Jtliat
the market was In n sold out condl- -

tlon and that It should ! In shape to
respond to tlio relaxation in money
rates that Is reasonably look'd for after
tli boRlnnlis of th year.

While ease In money almost Invnrl-abl- y

dr elops nftnr the January first
rtlrbursoments are Its nimlntr this
ypar will of course bo hastened If favor-
able prosrehs Is mail- - In the peace
nepollHtlons now beinc conductel In

Loudon: and It mav bo that tlio
of these nosollatlons will be

aomewhat deferred. Turkpy Is maklnt;
a Htrons llcht to retain as larce a por
tion of her terrltorv now located In Hit-- J

rope as Mie can. both on her own sc-- 1

count and on behalf of the flnnnclal
Interests that have lout so much money
to the Turkish Umpire; nnd until nil

fear of n Renernl l'.iiropean war Is dis-

sipated the hoarding f money by the
people of lhiropo that has played such,
mischief with International finance In

the last three months will not cease.
Also thero will be larse orfertnus of
aecurltles In the European financial
markets as soon as peace is declared:
and therefore very low rates for the
use of money will probably not bo seen
for a lonr time to come. However this
may be, time money has already b'Kiin
to develop an easier undertone here,
which Is a nure Indication of a lessening
irtratn. Further, sterling enhance, in
response etuieninK mn
rte last week, one more reu nuuosi
to th ioM Import point, and It Is clear
that Europe still remains an enormously
heavy debtor to our country: so much
no that gold can only be prevented from
flonlna; to this side, of th Atlantic by
artificial obstacles raised In Kurope
against micli a movement.

There irerovnry many excellent att-meri- ts

of railroad earning for th
month of November madi public last
we5t and of these Indicated that tho
ireneral financial position of the ra1I-way- n

to nteavdlly growing belter. Ac-

cording to the trade Journal1 holiday
nwreantllei bualneas In nearb' all sec-tton- a

of the country was In record vol
ume. But tho most gratifying devel-opmt-

of the weelt waa renewed algns
In improvement of the Iron and
tert business right at the time when

continued 1ulneja, if not recension, was
oxpeoted. There) were nerw orders for
equipment from railroad companies and
larger (tpeclflcatlonn nent In upon old
ordew: and there-- was a firming up In
1h price of steel products all around,
Nor waa aotlon of the directors of
the United Htatea flteel Corporation In
ordering a large general Increase In the
wages or their employees anything
other than a sign of belief on the part
of the shrewdest In the country In
continued good times.
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3no'Am lleet Hucar
u7iHii.mal Copper
4700 Am Can
tioo'Ani Can pf
300 Am Cnr & V
400. Am Locomotive ....
ion Am Locomotive pf. .

1000 Am Smeltlntr
Am .Snuff

lOO.Am
100 Am SuRar pf
300'Aiii Tel & Tel
100 Am Tobacco pf n...
200 Am Woolen
MHi Anaconda
800 Atch Top & S IV....
200 Atoll. Top & H V pf..
200 At Coast Line
200 Itatduln Loco
300 Haltltnore & Ohio....
linn lletlilehem Steel ....
100 II !' (loodrlch

2!'00 I'.klyn llap Trans...
200 ltutterlck Co

liioo Cal ivt
2I3U Canadian Paclllc . ..
2(lO'Ccntral Leather
('.no1 Chesapeake A Ohio..
300 '111 & N W
KUi Chi tlrcat West pf. .

200 Chi. Mil & St P
10'Chl. Mil i St P pf...

lir.O Chlno Copper
tOO'Col Southern
100 Consolidated Gas ...
3r0 Com Products
MO Deere Co pf
27.0 Del. Lock & West...
200 Doll & Kin Or
100 Den & Itlo Or pf.,..

10 Dot United Ity
700 Distillers Secur

1100 Krle
200 P W Woolworth....
927. On Klectrlc Co
700 Coldlleld MlnlnR ....

3000 Croat Northern pf...
300 Harvester

2 hit Corp pf
ti'O lilt Paper pf
200 lut Pump
100 lut Pump pf
!00 Inter-M-

1300 Inter-M- pf
2100 I.ehlRh Valley

200 Loose-Wile- s His
100l.oose-Wile- s Ills 2d pf.
10(T Louisville & Nash....
100 Manhattan HI
100 Marine
loo May Dept Stores
1'25 Mex Pet
100 Miami Copper
tiOO Mo. Kan & Texus

f.o Mo, Kan & Texas pf.
1000 Missouri Pacific

100 Nevada Con
13!'3 New York Central...

1U0 No American Co
1500 Northern Pacific
300 Pnc TAT
COO Penn P. It
100 Peoples das
150 Pettlbone & M 1st pf.
3oo Pittsburg Coal

1U00 PlttsburR Coal pf
50 Pullman Pal Car Co..

100 ljulcksllver
400 Hay Con Copper

12300 UeadlnR
500 Kock Island
300 Sears-1'oobuc- k

200 St I, 4 S r
300 St L & S K 1st pf.....
P0U St L & S P 2d pf
100 St Louis & S W

2i'.00 Southern Pacific ....
400 Southern Uy Co
loo Southern lly Co pf...
100 Studobnker
200 Tenn Copper

1100 Texas Co
10U Texas Pacific

1!'50 Third Ave It R
2nu Cnlon ltac & P

Si'.jo t'nlou Pacttle
100 l' S I Alcohol
40u I' S Hlty Imp

150'J P S P.uIiUt
150 I S P.ubber 1st pf...

25450 C S Steel
Ci)0 V S Steel pf
POO Ptnh Copper
200 Va Car Chem
200 WestlnKhollse
500 Western Maryland . .

100 Western Cnlon Tel...

Total sales 114,005 shares.
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i le'lirMfpr mi
I nl! I ii i .v.
I'nliylni pr. ft.1

nlir (,iU noi .
I nlirjii pf
I SCast IP
I scippf :,iij
I sinil.Wr pr at
I s I'tpress (Vi
I S lirAltd . I

i MiAitpr ..
I .Slllti2pl. 7.1',
VahonCAC. 57
Va HAP .

VaCarl'lipf 1141,
laKAPpr ll,tilraii

nleau pr
U'eliasli
Wahashpf 1.11,
M rll- - I nrirn I.'..
WclllAII
West Mil pf . M
Wesllnpf llu'j
WejIlniCn 2in
W eyllrnl nplln
Wheel AI.P... 71,
Wftl.l. Ipf.. 37
WAI.P'Jpf..
Wlaien.. 1

GAS SECURITIBS.

NEW

517;

cities service pr
Iltochamtnn Gaa 5s
Standard

OTHER CITIES.
American l.l(ht ft Traction
Anieilrrn Light A Trartton pf
American Gaa Kleclrlc
American lias Klectrlo pr
Denver Gas 4s
Indianapolis Gai
Indianapolis Gaa Ut la
Jackson ilaa&a. 37
Kansas CHy Gat Company 8a...,,
Paterton ft Pattalo Gaa

Pao Gaa ft Klecinc
Pae Gas ft Elrrlrlc pt
Syracuse Ugnt ft I'osrer Is

And Interest.

FOREIGN BONDS.

NKW YORK miCES.
flerman Consols Vit
German Consols 71a

Pruaalan Government 4a
Pavarlan Government 4
Saxony Government 3a
Hamburg Governineot Sa
city or Berlin 4t
City or Cologne 4a
City of Munich 4a
City of Krankforl-on-Mal- Sija...
city of Vienna 4t
french Hemes Is

usslan Government 4s
Brlllsb Consols 2!,s,
Mexlct't Goveinnient gold 8a

THE 29, 1912.
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RAILROAD AND OTHER BONDS.
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. inoio. .

1.4 A.'lll- -

lonoo
in

, :.ooo 0734m&p nn
1000.. oau

tl rt,moo. . .n.M4
. mioo... .uais

HI4P

1

1

1

1

"

1

1

1

j

.i

4

Asked

...

...

...

...

...

...

...

1

1

1

1',

104

4

r.i

nn

S:

0

211

1".'.

ir.
I

,

!.
11.1

15

ft

117

Vk
i'.

n'.
I.VI

i".m
a i

;w4i

Hi
2.1

j

nid.
10.1

10?
10J
I'i.
I

inn

41"
110
81
47
98' ,
ri

lin
114
H3

V.I

Bid. Asked... 7i hH

77i

...

K)
91a

784,
79

Km

lm 4 HT it
M0

Am A. l,.
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Bryant Park.liS
Coal Iron.. 157
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Chaae 730
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City
Coelaear.i,..
Ccmmerr...17
Colonial 42

Columbia.. ...HI
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fidelity tJ
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YORK BANE STOCKS.

America...
Aiked.

6.13 ao

2M

4J5

Corn 811

90

AT6...43W

271
Am

(iermanla....t.:S
wlch...2S0

Nat.

IBS

OS

.'.00

SO0

14

811

,V)0

COO

Tal r.4

01)
194,

ia

2S7

20t

iao

1U
2J3

187

44J
203
43.1

133

200

113

322

100
173

1023

323

20

290

Imp Trad
Irvlnf
Liberty
Lincoln

Metropolis
Nat.233

Metropolitan
Merchanli...ias

..134
Morris..

Mutual

Pact Do..
Park
People.
Prod Each..

Second
State

Ward...
Union
Waah'lon

YorkvtUr....

TRUST COMPANY STOCKS.

Alllanre Really
Atn'rU-a- Surety lo.(new)
Asim
Mankers . ... ....

A Mnrlcace Guarantee
UnudAAk

.

in of America
( rutral

inxestlnff to
In in. otitic

C1ll.en
Columlili Knickerbocker
CoKimnioveallh
Ceninierelal
Umpire 1

1mm ft Trut
I ruiiklln
Pultun
ridrlltj
Guaranty Trut to
(.uanllan.
llHinllloti
Home Trust
Hudson
International Corp
Muss oiiniy . .

liMrrs Mirtsaie i.o
Htle ft Trust

Lincoln .... .

Inns Island 1ian ft Trust
Metropolitan.
Mnnwi' Pnrul
Mitlu.il Trust of Westcheatei. ...
Mutual Alliance
NftssH I. .
National Surety I o
N V ft Trust
S 1 ft Seeurltr
N Y.'lllle
N 1 '1 rusi Co
Vueens Count! Mortraiato
1,'i.eeiis County
Ucall AsNx laies...

Guarantee ft Trust
I .

nlt'il Slates... .

I 11 i asualiy C"
I S Mnricae' ft Trust

S 'I'llli- (I A I

W as'iliiclon
Wesiehestrr...
Hestrlester llrnni ft M
W Inrtsor

PUBLIC UTILITIES SECURITIES.

American Merit A Traction
American l.lvli' A Tl action . .

Adirondack I'lcctr c Cower ....
Adirondack rircflc Power

Gaa A
AtnerliauGas A Llcclrlc pf
American dmcr A

American Pimer ft l.lslit pt
Amerlcati Piihll" I tl It ea

Public l lllltles
Cities ice
Cities Service pf ..
Cninnuinnrallh I' H '
OiuiinonMcaltli P It I pf
Henver ft Electric 8e...,
Kleeirlo Honit Pf
Ifmplre lilstrlil Klrrlrle ......
Kmiilrn District I'lretrloSs pf....
l eileral A Traction
I'ederal I.IkIii ft 'liactlnn Pt . ...
vi...) ( ilttlles Incorn
rederal I lilllles Incorp.
lias ft Uleilrlc ec
Gas A Kleeirlo sect pf
Llncuin i.as i.icoinn ..
Lincoln A flecirte
Monlitome'v l.lclil ft
Nnnhf-ri- Statca Poller
Northern States Power pf
tlark Cower A Itnter Co

in
le

Nat.,

Co pf

Co

Co
Co

Co

Co

to
Co

nr.

pf

pf

pt

pf

I'aclOi' l.as ee i i'i inu
Pnclrin Gas A Kleeirlo Pf

llv ft Co
Ileuulille llv Light Co. pf

ft Pleclrto
Mandnnl A Klectrl' pf
United Light ft llallwaia
Untied Light ft Kallwaya 1st
I nlt'l Light ft Hallivajs 3d pf..,
Iltliltlt improvemeni

tlllllce Improvement pf ,
Western I'nwer
Wislern Power pr

THE MONTREAL MARKET.

Ilialllsn '1 rscllon
Canadian Cement
Canadian Cement nf
I'miailian (ns Kulilier
Crown Itrservr

RaaoTer.

Ukt

Life

llil'

l.'u.
Js.

I'uS

lanl
Gaa

pf,,

Detroit tiuiirn uy
Dominion Meel
Dominion Trxllle
Illinois Tracllon pf
Lsurenllde
Mel Iran I. A: I ,
Mnrtreal I. If ft I
Nova Scotia .Steel ft Ooll
ngllvlo I lour Mills

llv l.t ft V
ft tint Nav

Shavrlnlgnn V I'
Sberwln Williams
Mhrrwln Williams pf
Hteel D of Canada ,
Toronto Ilsllwnv
Winnipeg hlrrcl lly

P rrtH tots
aooo pen

soooo gn.14
' lirflltrit i
too 117

of N 3 6
,inoo oau

lipflln r
aooo onrg

24000 9 7
Hnl&1S 1040

7000, ..,.0 1 a
SI I, ft Iron M M

4

Ml. ft.Si im!
t:ooo us
Senbd A L4lt

4000 7ni'j
Sn I'aetno ret

10O0 B.TU
I'Acine i"n l'f Itle

OftSu l
Kieo 4

nwr

OHV .. 74
t'l

.10)0 ,10000...
4

2OO0

sooe
00I4 toooo

Klcc

I0O0O

1009

(

T Co.,

2000 78I4
1000 76l

Tnl ft O l4t
iooo.,. I Onia

Tol St t. A W 4a
znon.
.1000 8 4

t:4 ft 1(1 .la
.1000... I 0:1 9

I'ntm I'aciao 4

H (4 7a
Union I'ae r 4

.1000 oni
10000. , 0014
6000 ona

U M ttuhhrr (
IOOO... I Oil

U S Stet f
rooo, . , 1 n n 7,
MOO... I OOS4
20OO... 1 CI07a)
.1000... I O 1

Uihl.h ?il
iooo OSla

Vin'y VTer in I.
orttflc4te4

2000 vTla
10000 3 7
Wniara Plc

1000... 1 n 1 isooo. 1 o 1

W NY A Pa tat

Wtllc Klola
2000 0 :i

WlaOsutrat 44
10000 9 U7

loial
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A

Xlanhat Co.
ft ful

rlld. Aaked.
70S 71 S

.200

IM
,2!0
373

Ueo ft U
103

Mereh Ex..
Ut . .200

200

Naatau, ..220
Nat Reserve. 93

New Nth....220
NTNB A...S30
N V County. ,873

Sherman.. .

Seaboard 4o
875

Ex 187

H..275
Side.,.. 878

5H0

Co.

Co..,

lirookMi..
Casually

ca.

rust
PiMlloble.
Partners

'Iruil
Hanklnc

Ins

Mnrlffalte
Ins

nlon

A

Ametlcan Hledrlc

l.lirht

American

Gas
Deposit

l.lihl

Gas

Republic i.lght

Mtnn liaa

Corp

Ouetieo
Itirh

ft

mi

TiMur

rm

o;i?fl

.1000

US

.045
.SOS

.233

.SM

.2.10

..187
.133

20
23d .178

West

linnd

T..

Ins

.sen

Dol
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204

S9S

2M
200

200

163

223

288

873
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C2S
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.. 91
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.. la
..IIS
..III,.. M'l

,..101

....188
.'JlDi

KI!)
?H
U.I

V)
7.1

.47 MS

GOSSIP OF WALL STREET.

A Pasitlnar Btock Kichasige nnllag.
Even aome of the more experienced

memhers of the Btook Exchange were
pii7..letl over an announcement put on the
bulletin board jestenlny mornlnif. The
bulletin rend ns follows: "At n meeting
of the governors of tho New York Htock
liichnrign tho following resolution. arIopt"rl
on .liino 21, lnlt, nn resr limed' - wncro a

ImyM or sells ontoldn of the
ext'hnnge Heciirttles thnt are denlt In on
the exchange nnd Iihs thcra dented hjr a
meniber of tho exehunge, the rnte of coin-ml.l-

to bo chnrged and collected must
ho of I per cent '" Members
Inquired If the goiernora hnd Instituted
reform by modifying the snored ruin acnlnt
splitting commissions. Others tliotight it
mennt rescission of the rulo udopted Inst
yrnr enforcing the full t'oinmlaion on
transactions In arbllrugo between, New
York and London. Still others, rrading
the resolution cnrelc.nty, thought It ro-

uted to trnnfoelletiH between memhers
outside the exchange, giving tliein the
right lo sell Htoek Kxehaiige securities
onlnlde without exacting the full coiiiinis-slon- ,

'I hut of eourse would hat is been
revolutionary. Not In many months has
a new rule attracted so much curiosity.

rtnle Aline ts Help Bnelneaa.
A a matter of fact, as was explained

to the large number of brokers who
of the governors, the new rule Is

In no way related to any of the proposal
for reform of Stock Kxehonse praclli es
or stricter enforcement of tho rules, Nor
has It any I elation lo the ruin adopted last
year In regard to arbitrage with London,
that rule npplylng speclflcall.r lo orders
executed otilMde the United Slates by a

and tlien accepted by a Stock
r.xthance member. 'I lie genesis of the
rule now rescinded tins In the practice of
bond dealers not members of the exchange
in making a private arrangement with

Mlj
:i..

VII)

13'i
lisisla67jind,
27l

140

brokers for clearance and carrying of their
transactions. The governors thought it
would help business by exacting the full
commission on such transactions, hut
presently these bond dealers went to the
banks and got their accommodation there,
with the result that the brokers got none
of the business, Itrsclsslon of the rule
Is accordingly designed to bring this busi
ness back that and nothing more.

The Jaaiary Inreatment Deaaaad.

It Is Idle to anticipate an Improvement In
the bond market with call money renewing
at to to 12 per cent. Institutions which
are the largest buyers of bond will not
go Into them when they can use their funds
so profitably in the demand loans. In the
closing days of this year nothing Is accord-
ingly heard of the antlclratory
Investment demand, that Is, purchase of
bonds and stocks In anticipation of the
receipt of the January interest and dividend
disbursements. Hut while this anticipatory
Investment demand Is faint many broken
nevertheless advise their customers to
use their January Interest or dividend
checks, on the ground principally that
moner will be redundant as soon as the
January disbursements are out of the way
and the Dalkan troubles settled. With
money easy they anticipate an active bond
market, with prices higher man those now
prevailing.

A Partlcalarlr Saagalme Oplnloa.

Optlmtstlo expressions are not numerous
in New street, and It was accordingly a
matter of comment thnt a house gen
erally considered conservative came out
yesterday and unreservedly advised In
vestment In securities right now. "The
new money to be Invested ufter the first
of the year." it enld. "will total upward
of $250,000,000 end If the proper class of
securities are bought for Investment with
that. Inside of twelve months the value of
those securities will Incre.iao fully 25 per
cent, on tlie average, and tho purchasers
will he the recipients of larger Interest nnd
dividends than they usually derive from
cilt edged investment securities. This
nartlcular time is nlso a good one for the
small Investor. Tim billions of dollars
which the masses have deposited In the
pavings nnd postal hanks, drnwlnc from
2 to 4 per cent. Interest, can now be safely
Invested In time tried dividend paying
securities which will pay them from 30 to
tJO per cent, more than they now derive.
Response to this generous appeal is awaited
with interest.

tVeikirH 1st Steel aid Area. Xorltf

Steel common and flreat Northern de-

veloped weakness. People looking for nn
explanation thought they had found It
In a despatch saying that the Interstate
Commerce Commission had beuun an
Investigation Into freight eharces on ore
carried by the (Ireat Northern and tho
Steel Corporation's rallrosils. thn Duliith,
Misauh and Northern nnd tho Duliith nnd
Iron lUnge. People with longer memorl's
recalled that formal objection to tlies
rates was made by independent steel com-

panies) nearly a year ago, whereupon tho
railroads controlled by the Mtoel corpo
ration cut the rate on ore 20 cents a ton.
or from 80 to 60 cents qn tr.ifllo from the
Minncol.t mines to lake water. Tim

of the Steel Corporation with its rail-

roads and others Is also a point in tlio Ad-

ministration's suit for the dissolution of (lie

iompn'.

Great .""forthern'a Ore Clinrir.ee.

The grealer pait of Croat Northern's
old is eftrriisl to inn iukos hi iircoruiinri'
wllli the i outran nuilo with llm hi eel
t'otpiirnllon. In the .miiiim' of mIikIi (ireil
.Suilhern's ore lands wero leased In ilnil
tonipaiiy. Tlie inir i'hnri is n pan
of the pi Ice of the me. Hint Is, (ireiil Noilh-rr-

sells the ore nt I lie lakes inllnr llinii
ill the miner.. Nome of i eni.isnn ol linn
lOlilliitt lines bein III" l . hut Ihe I'otilracl
has si III I vo i nls l mn li ud il vwix

yrslrrda thai the rarryini: " li.irae
nn Ibis ore entiiint be rnliicetl ulililn tlie
life ol the iiuilrni't. Nevertheless miiiic
spectllalms piofissnl lo worry. "No one
ran Irll m lint Ihe coiirtK will do," they hiiiiI,
"In these days of legal eonsliiniliiii m
cording to popular lendcnclcs."

Itnltetl 5lntee Bank (lenrlnae
'I l,.,l.-- 1iirlnL-- s l liitcl MI11I1.14 "I'I. ". -

tho weel. eniliMl December 2. 11112 Iniie
tin - eHllni.ited). wei" '.!,ti'.'il,l.il,ii'.', hli li
rouip.ireH with $.'l,(lil..'i7'.','.'.'ll of hint week
and $2. 174.20''. IP lor week rnded December
."(, ltd I. Compared with last Jenr1lielnl.il
haul, clearing's havo increased 7 per t ent
New ork city reportn un Inrieuse nf ri i

por tent , Huston of :i '.' per cent . ( hluiiKn
nf lid per rent, and hi 1.0111s nf 8 0 per
lent.

Western Dry (.noils i'rnile.
Maisliall V'leld's weekly levlew kik

"Holiday ImslneeH Inseil htriing. New

btlflneM since Chrlstinan liiilleiiles tlml
letallniH HiitUlputlliir that biiHlnehs will
eniittnun eood nnd iniiklnt: uuiple
preparHtlmis for .limitary ilearlnc wilen
and special salon of new sprlnc linos. Onloro
for stnplo inerchandlso on hand Thurwlay
inornlnE vcro more Ihuu dnubln those of 11

year ago. SeN oral days prcced Inu Christ ni.m
were the heaviest xcllliiK days in 1 Iks ex-

perience of our letull store, nil previous
records bclim broken."

The Montreal Market.
RovlenltlS tho week In Montreal 1,01111s-bei- y

A Co. say; "The only chiuiKii of Im-

portance .during the weelt vmis 11 further
ikIv hiho In Dntiilnloil ( Illinois hluues
which ol(l yeHtetdiiy as liluh iis i",, In
anticipation of 11 dividend or tl or 7 per cent,
beinil declared at llielr illreclors' meet- -
InK y Doininloii Tetllln wiih hIku
hIidiiu, helllni; up lo g'J'i, Money luiillniiea

rather tight, but If likely to Improve soma
now, owing to $750,000 French money hav-
ing been loaned on the street. The call
loan ralo Is nt present per cent. Wo
think stocks will do better after the end of
tlie year. "

MONEY IS NEW YORK.

nnk ftrtorn Renoia Preparation
for Coming; Patyxaonta.

Interest In the Clearing Home statement
centred upon the loan Item. The Increase
of $1.1, too, ooo In loans Is the first with ou
exception that has been reported alnce
Ihe week of September 3. It whs about
what was expected In view of tho heavy
disbursements that have to mode within
n few days. Cash holdings In the actual
figures were shown to have Increased
$4,s73.ooo, or slightly more than Krlday'a
estimates. This gain was, of course, due
to the return of money withdrawn to
flnnnco the Christmas trade and to the
nctlon of Interior Institutions who have
been strengthening their reserves hera
In anticipation of high money. Theavernge
Htirplns reserve was $4,7.1",05O, as compared
with IO,4.'i.l,2W last year. $7,8t2.eoo In 1910,

$fi, I s, In IMP, $2n,o.i7,3on In loos and a
defl) It of )2O,t"0,.13O In 11M17.

Call money on tho floor of the Stock
i:icliange last week ranged between IS and

per cent. The renewal rate by days
as follows;' Monday, ft percent.! Tuesday,
percent.; Thursday, 8 per cent., nnd Friday,

per cnt. The time money market was
Intensely dull. There was very tittle
biiylness but this was done nt slightly
lower rates. Tliese were quoted at per
cent for sixty days. to t percent, for
ninety days, dV, to 55,' per cent, for four
mouths and .1!; per cent, nominal for flia
nnd six months. Commercial paper wr.i
ipioted at n minimum rato of per cent,
for prime single names and Indorsed bills
receivable; other names, til per cent.

The sterling exchange market was de-
pressed by the rise In call funds and demand
bills fell sharply, touohlni: 4.S460, Cables
were relatively firmer. Tho cloe was at
4.80J0i4.sT for sixty days. 4.8470124.1480

for demand and 4.rH9334.8tw.i, for cables.
Domestic exchange on New ork: Bos

ton l'ar. Chicago 40c. premium. Charles
ton lluylng, par; selling, premium.
Cincinnati Par. 8t. Paul premium.
New Orleans Commercial, 2.1c. discount;
bunks, $1 premium. Minneapolis i2'Ao.
premium. Montreal 4$;o. premium. St.
Louis 33o. premium. San Francisco soo.
premium.

Money In London, 8M4 par cent.; abort
bills, 4 13-- per cent.; three months, 4 13-I-

tit per cent. Closing prices for consols,
for money and for the account.

Paris cables quoted the closing price of
rentes at 89 francs 7H centimes. Exchange
on London, 20 francs 13H centimes. I'rl-va- to

rato of discount In Paris. 3'i per cent.
Berlin exchange on London, 20 marks
4l,' pfga. Private rate.ofidlscount, 6,'i per
cent. IM

New York Clearing House statement: Ex
changes, $314,987,837; balances, $10,071,051;

credit balance, $282,347.
Commercial price of bargsllvcr In New

York, 620.; London, 28 Mexican
silver dollars were quoted at 48Kc.

RAILROAD EARNINGS.

Central fOeerlgat 1811. Change,
Thtrd week Deo... $118,809 Dec. 14.199
From July 1 9,f:o,eog inc.

Leulsvllle and Nashville:
Third week Den... $1,201,179 Inc.
l'rem July 1 21.401,744 Inc.

BOSTON AND MAINE.
The Beaten and Maine reperte fer

emkeri
Tela! eesr
Oper. eiaensee..

Net er. rev.
Tetal nit rev

Taxes ,

Over. Inceme. .

Krem July 1:
Totul oper. rev

Oper. expenses..

ni,.l nf ll.n
fm

aro
mn

be

'.'oo

li! was

12

oo.

Ne

Net
Tetal net rev.,..

Taxes

Oper.
DELAWARE. LACKAWANNA AND

IVKSTKItN.
The Delaware, Laekawanna and

reporta to the
Service Commission for the ended

30
Total oper. revs.,
Total eper. exi

Net rev...
Net revenue from

ether eperatlen.
net

Ino.
Inc.

Net

The and
to the for

the

oper

Net
Net

14 Inr
i

35
92s

.

A I.I.

r.v . , ,
exp tax

luionie.

enue.
tax..

1812. Chana-ea- .

$4,912,087 Ino. 1180,097::,( :s:,8i4
$142,107

Deo.
112.090 Inc.

$188,023

,.121, 782.814
18.712,117 Inc.

ever. rev... tC.039.417 Ins. $1,921,181

4,120,188
113,733

Inceme... $8,23,40 Ino. $l3,7t(

Western
Company Public

quarter
September usi: 1912. Changes.

eper.

.$10,211,193
,.'17,;:4

$4,0il,:!
114,084

Tetal reve-
nue from oper. $4,171,114

Taxes accured.... 604,120

Op-- r. inoeme... $1,872,(84
Non-ope- Inceme. 1,491,117

dross Income,.
Total deductlene.

$744,441

1787,218

$6,188,921
l,4Si.UI

?:

.40

to... H 4

9.:. 7. S37

Nni
i. ..

.1 tux..

Jeiih ri' ,

cp A.

3,

..

Inc.

inc.

Ino.

$2,'

$189,819

1874,198

484.713

$197,219

$881,419

1317.299

136,324

cerp. Income 13,147,713 1496,271

AND HUDSON.
Delaware Hudson Company re-

ports Public Serilce Commission
quarter September last:

Total oper.
Total

revs.,
exv.,

oper rev...
revenue from

other oper. debit

enue.

Ino.

Inc.

Inc.

Inc.
Inc.

Ino,

Ino.

I):.14.3(3,626 Ino.
3.;.0,7J7 Inc.

72.721 Inc.

61.332

operation 12,721,7,46
vermeil..,,

Income... I187,4h0
Income,

Income...
deductions.

13,1.12,294
1.2U

LOO

The
liens

to r
..
. . 1 lu

$1,479,884

ItAlLHOAl). I.INC3

41,320

92

30

35J

49.631

Total net reee- -
Inc.

Tax's 7,030

12,874. Inc.
P27. Inc. 274, 0l

Cross
Total

Kllli:
Nniember: Changes

(ires.
Opt. and

16.147.117 Inc.
Inc.

oper. Income... 11.3:'7.r.7ti Inc.
month, Nnveinber 30:
revenue. 127.71M. Inc.

Hp. est". tax... Inc.

Inc. 03

up. exp.

inonthe,

Op.

Income.

lne

IM.
Ine

Jil'.vo:! Dee
Noiciub. 30:
l.r.;:i:,!ii Dee.

19.'.

12.(99

$11,119
1.189,487

Railroad

1.11.441
328,737

$388,814

614,303

wnangea.
$719,611

410,

$239,183

$119,631

Non-ope- r.

1481,644
4S,2t3

IM1.281
f.17.119

124,23'.

2.;oo.ii
1.404,47

Income,,. 7.s7ii.3H
NEW YOItK. Hl'S'JlT.IIANNA AND

W12STHIIN
niter:

lirns venue.

drier
I'lie

Oper.

inc.
Dec.

Dec.

Inc.

Inc.

Inc.

from

HI.'.

Change
nn. Dec,

1,1:11.

4,804

3,803

1,938

$131,

ended

2,01.0

oper

Uper. 1438,

17
2 111."

134,03

$i:.:o9
k3.S3

UCIiii Dec. I2II),I:

1 111 in r t s 11111I i:piirls,
Tlie llllK'lla .if bpedr. ;lt port nf

New A Inr vt'ivk ended Dec.
$r.:tv,r''.:: roI.i ami xiivn-- .

lll.lklllit a l"l.ll I'f ISMI.'HX llUdlliel a tntlll
sir i:i,(it7,S!!7 In I'leii'illni; week mill
J'.iU'.i.itit III i(irlc;'l'iill(llllB week List
ifiii Since .Inn. I llill'iirls 11I Hpeen
iinuiuiit ii) ;t:i,i:ir.,ti'.is nituitisi $2:i,rii;i,"in
ill he 4nrri'r.i.tiiiiiiiK p'rind last eat.

ll:.

tile
ink til"

j;ii

Hi"
the

the

The exinirts of KlM'i'le troll) Hie Hurt ()

N..v York Inr llm week euili il I)ce "S
weie Kiild Jlinl.otiu iiml llv.-- r $(i!ll,ii"l, ii
IiiIhI of $SUU.iiJI .ic.ilnxt ll.U'.i'.i.l'J'.i it'll' I

rind hllver III (he plo'etlliu; week, unit
$I.5I.'i,'.':i In Hie cm I'eHiKiniiliiK week l.iel
ve.tr. Since .Inn. I I Iks '.init:l of Kuld
. r 1 tu J :s:t,40S,S2;i and hllver tu $2tj,- -

s 4 li.n IS rfnulnst $10,ri49,S7:i Kold mid
$ I'.i, 7 13, til's nllver In tlio rorii'iundliii;
pel Ind laid )c.ir,

I. Ire Ml nek Mnrki-I- ,

HATUItllA Y. Deceinl.ei- 21.
ItrielplH 'if l.eies were Mil he.ld. Iltulltly

riinslKind illiecl tn local Kliiuplilerers. Sn
triidliiK mi live wclKlit In iLiyi feelluir imini
nnlly siciiity, lircNHcd )iecf iiulet and 1111

iliiingeil nl lOnlJije. per imiinil for eum
men In prime nutlve sides, Tex.m lieei,
VSr lOi-jc- .

ItecelidH nf calves svere 119 lie.ul, all ill
I eel tn ImliiierH, No IradliiK, feellnir
htendy. Drereed culveM In ruihI ileuiHiui
ami sliniily nl ItU'lSc, per pound; cnuuliy
(JrcHncil. SV 4i 15c.

ItcielplH nf Hheep snil Isfuha nere 7xn
lii'iul. Iiicliidlng (inlv nne enr for the mm.
ket. feellnir unchnliKeit. Hheeji snlil ut 14. 4e
per 100 IIih. , eiirllntiti, $il.90 lair Innilie. $s.r,0,
nn prime luiul.1 here, Iireesed inuitini tint.
nt nut S'je
lie.
nt ir.4trs

luc

LONDON TRADING LIGHT

Iff FEW VARIATIONS

Pcnlfngs In American Deport,

incut Almost Entirolt
Professional.

MONEY IN GOOD DEMAND

Paris Bourse Heavy and
certain, but Quiet at

Closing Ilour.

5sdJ CtbU PaeyaleAee I Tee Srs,
LormoM, re. It. The main character-Lrtl- o

of the stock markets to-st-ay wj
their Intense dulneas. Trade were few

and far between, and price change srsre
within the narrowest limits. In the main
a fairly firm undertone waa (Uaplaysd.
even If this was not reflected In any
noteworthy variation In value. .

Tlie session wan prolonged beyond the
hour for closing on a Raturday to permit
of the settlement arrangement, hot In.
In left oft at the usual time.

Sllftht animation developed in the
American department, but sentiment waa
cheerful enough. Dealings wrere nlmott
entirely professional. Canadian I'acino
liad an upward tendency and Tankee
rails were Bcnernlly a shade above parity.

Consols left off unchanged. The do-

mestic list was wholly neglected. For-
eigners wero Inclined to droop. Tlio
Tlntos sold off to 73 and Do Been
to 20 15-1- There was a ellght aetback
In the advance In Peruviana.

Money waa In good demand and there
was a stronc Inquiry for loana carryuif
over the year end. Discounts In Lom

bard Street were firmer.
Paris, Dec. 2$. xne iiourae wj ntvrr

and uncertain durlnu most of Gat day,
but closed quiet. Rentea declined to $1

francs 7 centimes.
Berlin, Deo. 28. Price were general! j

lower here Business waa limited.

DAILY TREASURY STATEMENT.

WASHINGTON, Dec II. The statement
ef the receipts and expenditures et tie
Treasury ehows:

Yesterday. This Month. Fiscal Tear.
Receipts ..$1,840,714 $41,001,111 $148,884,111
Expendltra. 2.748.128 82.892.710 118,711,111

Deficit .. $998,411 $4,889.44$ $1,114,184

The rerelnta from cuetome yetterdsr
were $104,7881 from Internal revenue, erdl
nary, 1681,080; corporation tax. 18,788; mi-
scellaneous, $241,220. National bank nelsi
received for redemptlen, 14,101,114.

The caah statement of the United States
Treasurer fer December 27 ahowe:' rtESKKVK FUND.
Oeld celn and bullion $1$9.91MH

TRUST FUND.
Ts) redeem autetandtng certf.. $1,174,911,111

OE.NEn.AX, FUND.
Oeld celn 111.411. 411
notd certificate ltl.lll.ill
Sliver dellare 141,(17
Stiver certificates 11,1(1. 511
United States notes 8,401.71!
National hank notee 2.18S.CO
Certified checks on bank 787.7S1

Total
Deduct current liabil'lil'e'

Working balance la Treaaury
In national banka
.Sliver bullion, eubslduary silver

and minor coin
Awaiting reimbursement
Cash balance

$11.47.911

18,me:e
141,117,111

Impart ! Dry
s

The Import ef dry goods and genersl
merchandise at the port of New York fer
the week ended II, aa compared
with the corresponding week of 1911, lot-
to w :

Dry geede
General mdee. ..,

Total
From January

Dry cooda
Cieneral mdse. ..,

Total .

Claalnsr

2s rer
2s roup
-- s reg
lis

Bid. Aaked I

..lKlll

1171.721. MS
18.212.187

12.702.ll

toi.m

Goosle.

December

Iaaetweok. I.sst Ttsr.
11.111,449 18,261.101
13.984,70) 14. 8.1.0(7

$17,078,181 111,01, 171

1180,892,481 $189,406,(11
8(0,099,468 CS6.010

11.000,700,533 ll6,30,e:i

Price of
Bond.

Unites! Itates

....
....101!. lotji PiA2sr..l 00T4 0 1 1(

.101 1 o lis ran2sl8 lOOt
....10UV4 KKI't Pan Ss r, 1 O 1 h 103(
p..l()-!'- 9 lOH 4 PanSsc,101J 10i'i(

1 1 J', DCSJ.8U lOB'jlsi .
4s coup.. 1 1 :) 1 1
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We Specialize In

United Cigar Stores

Co. of America
COM. & PREF.

Tobacco Products
1

Corporation Pfd.
BAMBERGER, LOEB & CO,

2.-
-. iimi m sr. 'phone won mi nuo.w' n

44444HS irx rcciAi.ir.B nt
I sUslts and Ottd Lola el
X Tobacca Prod. Csrp. Tobieei Stocks

1 km. Maeh. L Fdy. United Cigtr S!or:

t El Pass Com. Gen. Petroleum

t Msrcenl SbcVi U. S. Motors

Standard Oil Sto:b Wtreless Liq. Co.

Brown Shoe Co.

L. P. earlier
$0 Broad St. Ttlrrhoae C7I4 M nrjso)

(.44444)

r'Standard Oil Stocks
lirforr or tWiiQ, rtt
17 ' iJUvt iViiH our tunrKf!

J.K.Eice,Jr.&Co.
I'hnne 7K0 (0 . (CS llimover. SI Wall hi .

gCHMlDTSajALLATlN,

Bankers & Brokers
111 Broadway, New York

H. M. BYLLESBY & CO.
Incorporated

Chicaco New Yor-.- '

Insurance Eiehirse wot. Trinity MM
per pound I dressed lamlis, lilts ' Purchase 1'innnce nnd OrcrJll

nuioiy dressed hut liuueo luml.s i,uel ! c,?s,rut'1 I

Vcr ciirenss. Hlcctrlc Liflht, Gn, Street Railw.iy '111J

iteceiiiiM sir iKigs were 4,'j(.o heads nil water Power rropcrtiei.
inliBlKlied illrect In lnc.il el.iuulllerersi feel.
lug iKimliiHlly sternly, t'ouiitrr ilreseeil'. hxaminatloi-nnr- l Keporti
hues iinchuimeil at IWSlle, per pound. I Utility Securities Bought and M'3


